KAY POWER AND PAPER LTD.

(Formerly Kay Pulp and Paper Mills Ltd.)
Regd. Office & Work : Gat No. 454/457, A/P. Borgaon, Tal./Dist. Satara - 415 519.

Ph.: (02162) 265084. Telefax : 02162 - 265329. E-mail : kpplstr@gmail.com
Website : www.kaypowerandpaper.com, CIN ; L21099MH1991PLC061709

Statement of Standalone Audited Financial Results for the quarter and year ended 31st March 2018

(Rs. Inlac}

Quarter ended Year Ended
Sr.No. |Particulars 31.03.2018 (31.12,2017 | 31.03.2017| 31.03.2018(31.03.2017
audited Un-audited [audited audited Audited
I |Revenue From Operations
Revenue from operations (Net of Excise Duty/(GST) 1105.33 1083.09] 886.59 4173.61 3467.94
11 1Other income 1581.02 12.95 298.57 1597.83 386.66
Total Revenue 2686.35 10596.04 1185.16 5771.44 3854.60
Il [Total Revenue (I+11) 2686.35 1096.04 1185.16 5771.44 3854.60
IV |Expenses
a1 Cost of materials consumed 816.17 835.03 736.24 3100.73 2647.09
b|Purchases of slock-in-trade
¢|Changes in inventories of finished goods, work-in-progress
and slock-in-lrade -4.4G 1.18 -3.85 9.83 16.05
d|Employee benefit expense 34.12 27.06 26.28 116.40 91.13
e|Finance costs 8.27|: 3.98 40.76 12.25 40.76
f{Depreciation and amortisation expense 17.90 22.65 31.05 85.87 90.63
AlOther Expenses
I. Manufacturing 127.01 113.85 121.02 49241 502.90
2, Selling & Administrative Expenses 86.77 77.07 57.87 312.60 278.76
Total other expenses (1+2) 213.78 191.02 178.89 805.01 781.66
Total expenses (a te g} (IV) 1085.75 1080.92 1009.37 4130.14 3667.32
V  [Profit before exceptional items and tax (II1-1V) 1600.60 15.12 175.79 1641.30 187.28
VI |Exceptional items { Loss on Sale of Asset of Power 1574.20 1] 0 1574.80 0
Division)
VI Profit befove tax (V-VI) 25.80 15.12 175.79 66.50 187.28
VHI | Tax Txpense
1. Curvent tax 0 0 0 0 0
2. Deferred tax 0 0 0 0 0
Total tax expenses
IX Net Profit (Loss) for the period from continuing
operations{VII-VIII) 25.80 15.12 175.79 66.50 187.28
X Profit {loss) from discontinuing operations before tax
X1 Tax expense of discontinuing operations
XU INet profit (loss) from discon linuing operation (after tax) (X-
XI) ‘
XIT |Profit (toss) for period (IX-X1I) 25.80 15.12 175.79 66.50 187.28
XIV' |Other Conprehensive Income
a (i) Item that will nol be reclssified o profit or loss
{11} Income Lax relaling to items that will not be reclassified
to profit or loss :
b{(i) Item that will be reclssified to profit or loss
(i) lncome tax relating to items that will be reclassified to
profit or loss
XV iTotal Conprehensive Income for the peried (XIT+XIV)( 25.80 15.12 175.79 66.50 187.28
Comprising Profit (Loss) and other Conprehensive Income '
for the period)




XVI

Earnings per equity share (for continuing operafions)
Basic - 0.24 0.14 1.65 0.63 1.76
Diluated- 0.24 0.14 1.65 0.63 176

XVII
Earnings per equity share {for Discontinued operations)

Basic

Diluled
XVIIL | Earnings per equity Share (continuing and discontinued
operations)

Basic earnings (loss) per share from continuing and
discontinued operations

Diluted earnings (loss) per share from continuing and
disconlinued operations

NOTES : .
1 The above audited financial results for the quarter ended 31st March, 2018 has been reviewed by audit committee and

approved by the Board of Directors at their meeting held on 28th May, 2018
2 During the current quarter only Paper Division was operational, hence the segmentwise results are not given.
3 In context of the note no. 2, Company has provided depreciation on Paper Division only.

4 The comapany has adopted Indian Accounting Standard ("Ind AS") with effect from 1st April 2017 and the financial results for
the guarter ended 31st March, 2018 have been prepared as per the recognition and measurement principles of Ind AS.

> Reconciliation of Net profit between ind-AS and Indian GAAP:-There are no any business items and other comprehensive
income avaitable for reconciliation in the current quarter ended March, 2018 and corresponding quater ended March, 2017
of the previous year in the company. Hence total comprehensive income under Ind-AS for the current quarter ended March,
2018 and corresponding previous quarter ended March, 2017 is the same as net profit of respective quarter of the
company. '

& Post applicability of Goods and Service Tax { GST) with effect form 1st July, 2017, revenue form operations are disclosed net of
GST. Accordingly revenue form cperations and other expenses for the quarter and year ended March, 2018 are not
cumparable to previous period and year presented in the result.

7 Thefigures for the corresponding previous period have been restated /regrouped wherever necessary.

8  The figures of the quarter ended 31st March 2018 and 31st March 2017 are the batancing figures between the audited
figures in respect of the full financial year and the figures up to the third quarter of the relevant financial year.

For KAY POWER AND PAPER LTD.,

e L
NImRA

Chairman and Managing Director

Place :Satara
Date :28th May, 2018
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Standlone Statement ol Asscts and Liabilitics AS at 31st March, 2018

Sr. No.|Particulars As at 31.03.2018 As at 31.03,.2017
Aundited Audited
B (ASSTTS
1{Non current assets
a) Fixed Assels( Property, Plant and Equipment) 199488524.00 381655953.00
b) Capital work-in-progress 30000060.60 0.00
) Investiment Property 0.00 0.00
Ay Goodwill 0.00 0.00
¢} Qther intangible assets 1400.00 1400.00
1) Intangible assets under development 0.00 0.00
) Biokogical Assels other than bearer plants .00 0.00
h) Financial Assets
i} Investments 31500.00 31500.00
ii) Trade receivables
iil) Loans 6936609.00 6475378.00
1} Deferred tax assels {net)
i) Other non-current assels 538750.00 58750.00
Sub tetal Non current assels 236516843.00 388222981.00
2| Current Assels
a) Invenlorics 27680107.00 19063642.00
b) Financial Assels
(1) Investmenis 0.00 0.00
(31} Trade receivables 43637195.00 29965766.00
(i11) Cash and cash equivalenis 08651.00 171243.00
(iv) Bank balances other than (iti) above 2079714.00 531375.00
(v) L.oans 581499.00 802807.00
{vi) Others {10 be specified) 0.00 -0.00
{¢) Current Tax Assets (Net) 0.00 0,00
(d} Other current assets 05480310.00 34596600.00
Sub total - Current Assels 169557476.00 85131433.00
TOTAL ASSETS 406074319.00 473354414.00
A |JEQUITY AND LIABILITIES
EQUITY
{a) Equity Share capila 106400000.00 106400000.00
(b) Other Equity -103081897.00 -109731771.00
LIABILITIES
| |Non-current liahilitics
(a) Financial Liabililies
(1) Borrowings 123936678.00 229218575.00
(ii) Trade payables 0.00 0.00
(iii) Other financial liabifities (other than those specified
in ifem (), o be specitied) 93600000.00 93600000,00
() Provisions 0.00 0.00
(¢} Deferved tax liabilities {(Net) 0.00 0.00
(d) Other non-current liabilities 0.00 0.00
2{Current linbilities
{a) Financial Liabilities
(i) Borrowings 646798.00 1133464.00
(if) Trade payables 182648624.00 145067552.00
(1i3) Other financial liabilities {other than those )
specified  initem {¢)
(hy Other current liabilities 1670922,00 7129399.00
{¢) Provisions 253194.00 537195.00
{d} Current Tax Liabilities (Net) 0.00 0.00
TOTAL-EQUITY AND LIABILITIES 406074319.00 473354414.00
0.00

For, KAY POWER AND PAPER LTD.,

SGINERR

Niraj K;n:lnd a '
Chairman and NManaging Director

Place : Satara
Date : 28-05-18




a. c. doshi & co.

Chartered Accountants

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Kay Power and Paper Limited

1. We have audited the quarterly financial results of M/s. Kay Power and Paper
Limited (CIN- L21099MH1991PLC061709) for the quarter ended 31st March,
2018 and the year to date results for the period 01/04/2017 to 31/03/2018
attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly financial results as well as
the year to date financial results have been prepared on the basis of the
interim financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial
results based on our audit of such interim financial statements, which have
been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting
(AS 25 / Ind AS 34), prescribed, under Section 133 of the'Comp_anies Act, 2013
read with relevant rules issued thereunder; or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally
accepted in India.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial results are
[ree of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis

for our opinion.




3. The Company has not made provision for liability towards post-employment
defined benefits plan like gratuity payable to employees as per requirements
of A515/Ind AS 19 Regarding ‘Employee benefits’

4. In our opinion and to the best of our information and according to the
explanations given to us these quarterly financial results as well as the year to

date results:

(i) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in

this regard; and

(ii) give a true and fair view of the net profit/ loss and other financial
information for the quarter ended 31/03/2018 as well as the year to date
results for the period from 01/04/2017 to 31/03/2018 Subject to following.

For A.C. Doshi & Co *
Chartered Accountants

&y~

A

Place of signature: - Satar
Date: - 28/05/2018

Note:- We, auditors of the company are not under the peer review process nor holds
a valid certificate issued by the Peer Review Board of the Institute of Chartered

Accountants of India.




ANNEXUREI

Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Annual Audited Financial Results - Standalone

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2018
[See Regulation 33 / 52 of the SEBI (LODR} (Amendment) Regulations, 2016]

1 5L Particulars Audited Figures (as Adjusted Figures
No. reported before (audited figures after
adjusting for adjusting for
qualifications) Rs. qualifications)
In lacs
1 Turnover / Total income 5771.44
2 | Total Expenditure 5704.94
3 | Net Profit/(Loss) 66.50 # Not
4 | Earnings Per Share 0.63 Determinable
5 | Total Assets 4060.74
6 | Total Liabilities 4027.56
7 | Net Worth 33.18
8 Any other financial item(s) (as felt
appropriate by the management)

I1 | Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

The Company has not made provision for liability towards post-employment defined benefits
plan like gratuity payable to employees as per requirements of AS 15/Ind AS 19 Regarding
‘Employee benefits’

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse
Opinion:-

Qualified opinion

c. Frequency of qualification: Whether appeared first time / repetitive / since how long
continuing :- '

Repetitive Since 2006-07

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's

Views:

Not Applicable

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audif qualification:




{ti) If management v unuble to catimate the fnapach, feasms fa e sare: _

Provigion for terminal henefits fo emplagess Jike gladuily is el made e vl of Hie Tedyy
losses and due to the skeleton cligible staff strength; no actuarial working is taken fo avoid
extra expenditore for i The estimated smount of provision for grafuily 1o low and not
material. The actuarial valuation will be done once the financial position of the cotpany

Improves,

(iii} Auditors' Comments on (i) or (ii) above:

# Auditor is unable to quantity the impact of nor-provision of gratuity for want of actuarial
f ¢ valuation. Total expenditure will be higher while Net Profit and Net Worth will be lower by
amount of required gratuily provision. However, management has estimated that requived
provision amount will not be material as number of staff eligible for gratuity employed at the

company is small.

IIT | Signatories

For Kay Power And Paper Limited
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